
Egypt’s central bank kept the pound
EGP = steady at 7.53 to the dollar at a
foreign exchange auction on
Wednesday and the currency was also
stable on the black market, traders
said.

The central bank has now kept the
official exchange rate steady for the
past two weeks after letting the pound
weaken since Jan 18 in an effort to
wipe out black market trading.

It typically holds auctions every
Sunday, Monday, Wednesday and
Thursday. Analysts say the central
bank may have decided to stabilise the
currency to stop it from depreciating

too much and because it hopes other
recent measures will have an impact.

The clampdown on the black market
comes alongside government efforts to
bolster the economy and burnish
Egypt’s image before a major invest-
ment conference next month.

The central bank said it offered $40
million on Wednesday and sold $38.4
million at a cut-off price of 7.5301
pounds per dollar, the same level as at
the last sale, held on Monday.

The rates at which banks are allowed
to trade dollars are determined by the
results of central bank sales, giving the
bank effective control over official

exchange rates.
There is still an active black market,

where the pound initially weakened
alongside the bank’s official deprecia-
tions last month, but strengthened once
the bank stopped its depreciations on
Feb 2. A trader on the unofficial mar-
ket said the pound was changing hands
for 7.69 per dollar on Wednesday, the
same as Monday’s quote.

As well as letting the pound depreci-
ate, the central bank gave banks per-
mission late last month to widen the
band around the official rate at which
they can trade dollars and imposed a
limit on dollar deposits in banks.
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Kuwait stocks head
south; volume surges

NBK gains 20 fils; Mabanee flat

By John Mathews
Arab Times Staff

KUWAIT CITY, Feb 18:
Kuwait stocks pulled lower on
Wednesday, after consolidat-
ing in the previous day. The
price index dropped 26.54 pts
to 6653.33 points paring steep-
er losses earlier in the session.
Some of the banks sagged
while other heavyweights
closed mixed even as oil prices
diverged.

The KSX 15 benchmark rose 5.35
pts to 1101.76 points taking the
month’s gains to almost 30 pts while
weighted index edged 0.8 pct higher.
The volume turnover meanwhile
surged after hitting a multi-month low
in the previous session. 199.22 million
shares changed hands — a 63.94 pct
jump from Tuesday.

The sectors closed mixed. Parallel
market outpaced the rest with 0.47 pct
upswing whereas technology slid 1.32
percent, the worst performer of the day.
Volume wise, financial services account-
ed for the highest market share of 49.53
percent while industrials and real estate
followed with 24.48 pct and 10.77 per-
cent contributions respectively.

Among the individual stocks,
National Bank of Kuwait rose 20 fils on
back of 3.2 million shares while KIPCO
gained 10 fils with a volume of 1.3 mil-
lion shares. National Industries Group
clipped 2 fils to settle at KD 0.194 and is
up 4 fils from start of the year.

Zain, the sector bellwether, was flat at
KD 0.560 off early highs with a volume
of 2.4 million shares and Wataniya
Telecom too did not budge from its ear-
lier close of KD 1.420 . Agility gave up
10 fils to close at KD 0.790 partly paring
the gains in the previous session.

Profit
Mabanee closed flat at KD 1.040. The

company has clocked a net profit of KD
48.175 million and earnings per share of
65.56 fils in 2014 as compared to KD
47.91 million profit and earnings per
share of 65.21 in 2013. The Board of
Directors has recommended a cash divi-
dend of 15 percent plus 15 percent bonus
shares.

The market opened weak and slipped
into red in early trade. The main gauge
continued to drift lower and hit the day’s
lowest level of 6628.59 pts amid selling
pressure in select counters . It moved
sideways thereafter and managed to
claw back some of the losses at close.

Top gainer of the day, Real Estate
Management Co vaulted 8.93 pct to 122
fils while Amar Leasing and Finance Co
climbed 8.33 pct to stand close behind.
Al Safat Tech Holding Co slumped 8.62
percent, the steepest decliner of the day,
and Gulf Finance House topped the vol-
ume with over 40 million shares.

Reflecting the day’s retreat, the mar-
ket spread was skewed towards the los-
ers. 41 stocks advanced whereas 61
closed lower. Of the 143 counters active
on Wednesday, 41 closed flat. 4228 deals
worth over KD 22 million were transact-
ed — a 40.10 pct surge from the day
before. 

Kuwait Food Co ( Americana) rallied
40 fils to KD 2.980 extending an identi-
cal gain in the previous session while
Jazeera Airways was up 20 fils at KD
0.540 and has added 75 fils from start of
the month. Mashaer Holding and Jeeran
Holding took in 2 fils each. 

ALAFCO clipped 2 fils to settle at KD
0.230. The company has logged a net
profit of KD 4.32 million and earnings
per share of 5.28 fils in the three-month
period ending Dec 31, 2014 as compared
to KD 4.35 million and earnings per
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Photo shows traders at KSE. The bourse pulled lower on Wednesday.

share of 5.32 fils in the same period last
year. Gulf Cable dropped 10 fils to KD
0.660 whereas ACICO Industries was up
10 fils at KD 0.350. Metal and Recycling
Co and Equipment Holding Co fell 4 fils
and 2 fils respectively whereas RISCO
was flat at KD 0345. 

Independent Petroleum Group
dropped 10 fils while Kuwait Gulf Links
inched 1 fils lower. Automated Systems
Co held steady at KD 0.425 and Future
Communication Co Global gained 6 fils
to end at KD 0.132.

Mazaya Holding Co paused at KD
0.132 and Aqar Real Estate Investments
fell 2 fils. The company has recorded a
net profit of KD 2.243 million and earn-
ings per share of 9.81 fils in the year end-
ing Dec 31, 2104 as against net profit of
KD 2.329 million and earnings per share
of 10.19 fils in the previous year. The
Board of Directors recommended a cash
dividend of 5 percent.

Lower
In the banking sector, Gulf Bank and

Commercial Bank were flat at KD 0.300
and KD 0.590 respectively while Al Ahli
Bank closed 5 fils lower. Ahli United
Bank dropped 10 fils to KD 0.640 and
Kuwait International Bank gave up 5
fils.

Burgan Bank fell 5 fils to KD 0.465
after trading 2.3 million shares and
Boubyan Bank followed suit . National
Investment Co and International
Financial Advisors paused at KD 0.148
and 41 fils respectively.

Kuwait Finance House was
unchanged at KD 0.770. The bank has
posted a net profit of KD 126.43 million
and earnings per share of 29.68 fils in the
year ended Dec 31, 2014 up from net
profit of KD 115. 89 million and earn-
ings per share of 28.72 fils in the year
before. The Board of Directors has rec-
ommended a cash dividend of 15 percent

plus 10 percent bonus shares.
Securities Group Co and Securities

House Co clipped 2 fils each whereas
Kuwait Financial Centre ( Markaz) stag-
nated at KD 0.108. Osoul Investment Co
slipped 4 fils while Bayan Investment
Co and Al Deera Holding Co fell 1 fils
each.

The bourse has been downbeat so far
during the week and has shed 40 pts in
last four sessions. The price index has
gained 83 pts from start of the month and
is up over 1.83 pct year-to-date. KSE,
with 213 listed companies, is the second
largest bourse in the region.

In the bourse related news, Kuwait
Gypsum Manufacturing and Trading has
logged a net profit of KD 336,262 and
earnings per share of 11.25 fils in 2014,
rebounding from net loss of KD 329 and
loss per share of 0.01 fils in the year
before.The Board of Directors recom-
mended a cash dividend of cash 10 per-
cent. Warba Bank has recorded a net
profit of KD 115,000 and earnings per
share of 0.12 fils in 2014, rebounding
from net loss of KD 3.709 million and
loss per share of 3.71 fils in 2013. 

Educational Holding Group has post-
ed a net profit of KD 1.593 million earn-
ings per share 6.5 fils in the three-month
period ending November 30, 2014 as
against net profit of KD 1.377 million
and earnings per share of 5.6 fils in the
same period last year. 

Alsalam Group Holding has regis-
tered a net profit of KD 1.974 million
and earnings per share of 7.69 fils in
2014, up from net profit of KD 188,238
and earnings per share of 0.73 fils last
year. The Board of Directors has recom-
mended 5 percent bonus shares.

Kuwait Building Materials has posted
a net profit of KD 668,360 and earnings
per share of 22.04 fils during 2014 and
the Board of Directors has recommend-
ed a cash dividend of 15 percent.

Currency steady at 7.53 to dollar

EGP steady at both official and black market

Malaysia’s MSM scraps pact with Dubai’s Al Khaleej 

Malaysia’s largest refined sugar
manufacturer MSM Malaysia
Holdings Berhad will terminate a
pact with Dubai’s Al Khaleej
International Ltd to build a sugar
refinery in the southern state of
Johor, the firm said on
Wednesday.

In a filing to the local bourse,
MSM said it will not proceed the
non-binding memorandum of
understanding with Al-Khaleej

signed on May 8, 2014 to form a
joint venture company to build
the sugar complex. “... due to the
fact that this project is of national
interest, MSM has decided to
undertake the construction of a
sugar refinery complete with
logistic complex and vessel ter-
minal in Tanjung Langsat, Johor
without partnership,” MSM said,
without giving further details.

MSM was to hold a 51-percent

controlling stake in the joint com-
pany, with Al Khaleej holding 49
percent. Local newspaper The
Star earlier reported that the proj-
ect, targeted for completion in
2016, was to cost between $250-
270 million.

Al Khaleej is a limited company
within the Al Ghurair conglomer-
ate, of which also includes Al
Khaleej Sugar, a Dubai-based
sugar refiner. (RTRS)


